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Foreclosure Rate (Inventory) 
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Foreclosure Rate (Starts) 
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Source: MBA 

0.0

0.5

1.0

1.5

2.0

2.5

3.0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

P
e
rc

e
n
t

Virginia

United States

Florida

Maryland



Share of the Foreclosure Inventory: Virginia 
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Source: MBA 
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Subprime loans are still disproportionately 

represented in the foreclosure pool in Virginia 
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Source: MBA 
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Delinquency Rate (90+ Day) 
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Shadow Inventory 
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Existing Home Sales 
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Source: NAR 
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Home Sales: United States 
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Source: NAR 
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Housing Starts (Thous, SAAR) 
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Source: Bank of Tokyo-Mitsubishi UFJ/Haver Analytics 
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House Price Declines 
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Source: FHFA 
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House Prices (cont.) 
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Source: FHFA 
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Source: FRBR estimates using data from LPS (December 2011) and MBA (Q4:2011) 
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Source: FRBR estimates using data from LPS (December 2011) and MBA (Q4:2011) 
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(responses are percent of total)

Federal Reserve Bank of Richmond Realtor Survey*

*Survey of MD& VA Association of Realtors. Total # of responeses is 1490 (99% in VA). Survey conducted April  9-13.

11. How has your outlook for the housing market changed since the beginning of the year?

9. How often does tighter underwriting prevent a sale?

7. In terms of pricing/valuations, how much are distressed homes for sale a negative factor in your area?

5. How has the conversion from foot traffic to closed sales changed in the first quarter of 2012?

3.  Is most of your customer traffic:

1. How have market conditions for your business changed during the first quarter of 2012?

4.  What type of home purchase is your typical client making? Please indicate price range/property type.

2. How has customer traffic changed during the first quarter of 2012?

10.  In the first quarter of 2012, have clients had difficulty getting mortgage financing?

8. How would you characterize appraisals during the first quarter of 2012?

6. How would you characterize the inventory of homes on the market in your area?
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6.  In the first quarter of 2012, have clients had difficulty getting mortgage financing?
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5. How has the conversion from foot traffic to closed sales changed in the first quarter of 2012?

(responses are percent of total)

Federal Reserve Bank of Richmond Homebuilders Survey*

1. How has construction activity at your firm changed during the first quarter of 2012?

2. How has customer inquiries changed during the first quarter of 2012?

3.  Is most of your customer traffic:

4.  What type of home purchase is your typical client making? Please indicate price range/property type.

10. How would you characterize your land inventory?

11. What are your plans for land inventory in 2012?

12. How has your outlook for the housing market changed since the beginning of the year?

8. How would you characterize appraisals during the first quarter of 2012?

*Survey of Homebuilders Associations of MD, VA, SC, Charlotte, NC, Triad, NC, and Raleigh Wake, NC. Total number of 

responeses is 101 (65% in NC, 25% in SC, 15% in MD, 7% in VA). Survey conducted April  9-13.



Unemployment 
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Source: Bureau of Labor Statistics 
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Unemployment (February 2012) 
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What is the bottom line?  

The Downside 

• The housing market is still a drag on the economy. 

• Foreclosure inventories are still at record levels. 

The Upside 

• Realtor and homebuilder reports were generally positive. 

• The shadow inventory of homes is contracting as the number of 
homes entering delinquency and foreclosure is starting to come 
down.  

• House prices are stabilizing. 

• Labor markets in Virginia are stabilizing/improving. 
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